
 
 

 

PRIORITY DEADLINE FOR AUGUST DISBURSEMENT OF FINANCIAL AID IS JULY 1ST 
 

PRIORITY DEADLINE FOR JANUARY DISBURSEMENT OF FINANCIAL AID IS DECEMBER 1ST 
 

2017-18 Federal Direct Student Loan Application - Institutional Form 
You must be enrolled for at least 6 credit hours to qualify for this loan.  Audit hours are not eligible. 

 
CHECK the type(s) of loans you’re applying for:   SUBSIDIZED _________ UNSUBSIDIZED LOANS* ___________ 
 
*If you are not eligible for subsidized loans you WILL NOT be awarded an unsubsidized loan unless you check unsubsidized. 

 

INDICATE the term(s) for which loans are requested:    Fall 2017 / Spring 2018    Summer 2018* 

 
Total Amount Requested for Term(s) [subsidized and/or unsubsidized]    $___________________                                                    

 
STUDENT NAME: __________________________________________  STUDENT ID#:______________________ 
 
STUDENT SIGNATURE:         STUDENT PHONE:                                       
 
STUDENT Address, City, State, Zip:  _______________________________________________________________  
 

Students are reminded of the following: 
 
1. Student loans must be repaid.  Students are strongly encouraged to borrow only the amount(s) absolutely necessary to 

meet their educational expenses.  If you need to see the total amount of loan(s) you have borrowed, please go to 

www.NSLDS.ed.gov  First time borrowers who are new to their program of study may not receive a student loan check until 30 
days after the start of classes. 
 

2. Students must be fully admitted, enrolled and have a completed financial aid file before loan eligibility can be determined.  Students 
are required to provide all necessary documents such as parents’ information, tax return transcripts, and W-2 statements from 
employers, etc., if requested.  Loan eligibility is determined in coordination with other awards such as a Pell Grant, WV Grant, 
Work-study, WIA, Rehabilitation, Veteran’s Benefits, other scholarships, etc.  Students are asked to notify the financial aid office of 
these awards in a timely manner.  Failure to provide timely and accurate information to financial aid may lead to students 
repaying all or a portion of student loan funds if an over award results.   

 
3. A first-time borrower is an individual who has no outstanding balance on a Direct Loan or on a FFEL Program loan on July 1, 

2013, or on the date the borrower obtains a Direct Loan after July 1, 2013.  The Department will determine whether borrowers are 
“first-time borrowers” for purposes of the 150% limit, without requiring any additional reporting by schools. If you are a first-time 
borrower on or after July 1, 2013, there is a limit on the maximum period of time (measured in academic years) that you can 
receive Direct Subsidized Loans. If this limit applies to you, you may not receive Direct Subsidized Loans for more than 150 
percent of the published length of your program. Certain types of enrollment may cause you to become responsible for the interest 
that accrues on your Direct Subsidized Loans when the U.S. Department of Education usually would have paid it. If you are no 
longer eligible for subsidized loans, these enrollment patterns are:  1) I stay enrolled in my current program, 2) I did not graduate 
from my prior program, and am enrolled in an undergraduate program that is the same length or shorter than my prior program or 
3) I transfer into a shorter program and have already used the subsidized limit for that maximum eligibility period.  More information 
is available at:  https://studentaid.ed.gov/types/loans/subsidized-unsubsidized  
 

4. Prior to processing loan(s), 1) a Master Promissory Note (MPN) and 2) Entrance Counseling is required of all first-time 

borrowers, transfer and new students requesting a loan (even if you have had a prior loan).  If you are a transfer student and have 
completed counseling for another school, you can add our school to receive the results.  MPN’s for transfer students must not be 
expired or inactive.  Please go to www.studentloans.gov to complete both requirements.  You will need your Federal Student Aid 

ID (FSA ID) and password to access this site.    
 

5. Confirmation of exact loan amounts a student borrows will be reflected in Disclosure Statements that you will receive from the U.S. 
Department of Education’s Direct Loan Servicing Center.  Students are encouraged to retain those statements for their records.  
Please refer to the current FSA Disbursement Dates table in the Financial Aid Office to see when loan funds will be applied to your 
account.  

Important information on reverse side   

http://www.nslds.ed.gov/
https://studentaid.ed.gov/types/loans/subsidized-unsubsidized
http://www.studentloans.gov/


 
 

 

YOU SHOULD KNOW THIS.... 

 
For dependent students whose parents cannot borrow under the PLUS program, there is an additional 
unsubsidized amount a student can borrow which is the same as the amount for an independent student (see 
chart below).  Parents must apply for the PLUS loan or apply with a credit worthy Endorser and be declined by 
the Department of Education before additional unsubsidized funds are awarded to a dependent student borrower.  
Parents can be reconsidered for PLUS loans denied by Dept. of Education. 
 
Student loans are disbursed twice during the loan term - usually one half of the loan at the beginning of the academic year 
(fall) and one half at the beginning of the second semester (spring).  If the loan term is for one semester the first check 
is disbursed at the beginning of the semester and the second check is disbursed at the midpoint of the semester. 
 
Federal fees equal to 1.069% will be taken from the Direct Stafford loan proceeds.  The current interest rates for loans 
disbursed beginning on or after July 1, 2016 are 3.76% fixed rate for Stafford subsidized and unsubsidized funds.** 
 
The Federal Government will pay the interest on subsidized student loans while the student is in school; however, 
beginning July 1, 2012, there will no longer be an interest subsidy during the grace period after you leave or graduate 
from school.  The student is responsible for the interest on the unsubsidized loan during school and during the grace 
period.  If the student does not choose to pay the interest while you are in school, it will be capitalized at repayment and 
added to the loan increasing the principle amount borrowed. 
 

Maximum Lifetime & Annual Loan Limits - Federal Direct Stafford Loans 

 

 

Borrower's 
Academic Level 

 

Dependent Student* 
 

Independent Student 

 Sub + Unsub = Total Amount 
 

Subsidized      +    Unsubsidized     =       Total Amount 
 

 
First Year Undergraduate Student - 
(0 to 32 credit hours) 
 
Second Year Undergraduate  Student - 
(33 to 63 credit hours) 
 
Third Year and Remaining 
Undergraduate Student - 
(above 64 credit hours) 
 
Undergraduate Lifetime Maximums 
 

 

$3,500 + $2,000 = $5.500 
 
 

      $4,500 + $2,000 = $6,500 
 
 

      $5,500 + $2,000 = $7,500 
 
 
 

$31,000 

 

        $3,500     +      $6,000             =     $9,500 
 
 
        $4,500     +      $6,000            =     $10,500 
 
 
        $5,500     +      $7,000            =    $12,500 
 
 
 
                                $57,500 

***A first-time Borrower is one who has no outstanding loan balance as of July 1, 2013.  Your maximum eligibility period is 
generally based on the published length of your current program in your school’s catalog.  If you are enrolled in a four-year 
bachelor’s degree program, the maximum period for which you can receive Direct Subsidized Loans is six years (150 
percent of 4 years = 6 years). If you are enrolled in a two-year associate degree program, the maximum period for which 
you can receive Direct Subsidized Loans is three years (150 percent of 2 years = 3 years).   

 

*Summer loans are not processed until summer pre-registration.  

 **Please note that these forms are prepared prior to July 1st each year.  Please check with the financial aid office for the latest 

fees and interest rates for loans disbursed on or after July 1, 2017. 

 

Please return completed form to: 

  BLUEFIELD STATE COLLEGE    
Financial Aid Office   

219 Rock St. 

  Bluefield, WV  24701   

Return via fax: 304-325-7747; e-mail to emann@bluefieldstate.edu; in person 

mailto:emann@bluefieldstate.edu

